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6r buying agent of any' firm, body corporate or other concern in
respefct of any goods, poWers freight, repairs or other services, for the
sale, purchase, supply or rendering of which a contract has been, 0r
is to be, entered into by such firm, body or concern with the com-
pany, provided the prices or amounts charged -to or received by the
company ar£ at? rates which.are not less, favourable to the company
than the market rates or which are otherwise reasonable,
i (2) Every contract se entered into and all particulars relating
thereto shall be entered in 'a separate register maintained by the
company f 6r the" purpose.
between	or	com-
pany for tie        or	of	or the supply of services, etc*—
(2) A company may, by special resolution, approve of any contract
being entered into -with its managing agent or an associate of its-
managing agent,—
_(a) for the-sale, purchase or supply of any property, movable
or immovable, or for the supply or rendering of any service
other than that -of managing agent; or
(b) for thev underwriting of any shares or debentures to be
issued ojr sold by the "company.
(2) The' special resolution aforesaid shall—
(a)	set out the material terms of the contract proposed to be
[,      entered into; and
(b)	provide specifically  that for any property supplied or
sold, or any services supplied or rendered, by the company, the
managing agent or associate shall make payment to the com-
pany within one month from the date of the supply or sale of
the goods, or tjie supply or rendering of the service, as the case
m"^y be.	-	-    • .
(3) Every such" contract and all particulars relating thereto shall
be entered in a separate register maintained by the company for
the purpose.
(4)^Nothing contained in clause (a) of sub-section (I) shair affect
any contract ©r contracts for the "sale; purchase or supply of any
property: or services in which. either the company or the managing
agent or - associate, as the case'may be, regularly trades or does
business, provided that the value of such property and the cost of
such services do not exceed five thousand rupees in the aggregate
in' any calendar year comprised in the period of the contract or
contracts,"" *	"•'."'	*	%
361. Existing contracts relating to matters dealt with in sections-
356 to 36ft to terminate on 1st March, 1958.—All contracts in force at
the commencement of this Act, to which a company or the
managing* agent or an associate of tKe managing agent of a company
is a party, shall, in so far as the contracts relate to any of the matters
referred to in sections 356 to 360, be deemed to terminate on the first
day of March, 1958, unless they terminate on an earlier date.
' 382.' Registers to "be open to inspection.—The registers referred
to in sections 356 to 360 shall be open to inspection, aisd extracts-
may be taken therefrom and copies thereof may be required, by

